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ACTION XMB-04 

INFO OCT-01 NEA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-07 

FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 /066 W 

103151 

R 141130Z SEP 76 
FM AMEMBASSY ALGIERS 
TO SECSTATE WASHDC 5138 

UNCLAS ALGIERS 2197 

DEPT PASS EXIM 

E.O. 11652: N/A 
TAGS: EFIN, AG 

SUBJECT: EXIM BANK: AMATEX REQUEST FOR PROJECT LOAN 

1 . L. HUGH BALLARD, PRESIDENT OF AMTEX, HAS VISITED EMBASSY 
REQUESTING CLARIFICATION EXIM POSSITION RE AMATEX PROJECT 
LOAN APPLICATION. BALLARD SAYS SOME TIME AGO AMATEX SUB- 
MITTED APPLICATION FOR LOAN FOR $25 MILLION (US PORTION $20 
MILLION) CENTRAL TEXTILE FINISHING PLANT TO BE LOCATED 

AT KHERADA. PLANT TO SERVICE EXISTING WEAVING MILLS. BALLARD 
CLAIMS TO HAVE DISCUSSED APPLICATION WITH EXIM OFFICIALS 
THIS SUMMER, AND SAYS IT HIS UNDERSTANDING THAT APPLICA- 
TION DENIED BY EXIM. 

2. BALLARD AND DELEGATION, INCLUDING SOME BANKERS, CURRENT- 
LY IN ALGERIA FOR DISCUSSION WITH ALGERIANS. MINISTRY 
INDUSTRY OFFICIALS SAY THEY DO NOT WANT ACCEPT MORE EXPEN- 
SIVE PRIVATE FINANCING UNTIL THEY ASSURED EXIM DEFINITELY 
OUT. THEY INFORMED BALLARD THEY ADVISED THAT EXIM REASSESS- 
ING PRIORITIES IN ALGERIA (MORE FAVORABLY) AND MAY YET AP- 
PROVE THIS PROJECT. THEY SAY THIS PROJECT VERY HIGH ON GOA 
PRIORITIES LIST, AND THEY WANT MAKE ONE MORE EFFORT WITH 
EXIM. 

UNCLASSIFIED 

UNCLASSIFIED 
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3. BALLARD SAYS HE HAS NO RPT NO REASON BELIEVE EXIM HAS 
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CHANGED ITS MIND ABOUT THIS APPLICATION. (EMBASSY COM- 
MERCIAL OFFICER CONCURRED IN THIS VIEW). BUT IN VIEW ALGER- 
IANS' INSISTENCE, HE REQUESTED WE QUERY EXIM. 

4. PLEASE ADVISE. PARKER 

UNCLASSIFIED 

NNN 
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Copy: SINGLE 
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Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
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Disposition Date: 01 JAN 1960 
Disposition Event: 
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Document Number: 1976ALGIER02197 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 
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Errors: N/A 

Film Number: D760346-0766 
From: ALGIERS 
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